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I. OBIIA UTH®OPMAILIUA. PUHAHCOBO-CYHETOBO/JHHU JAHHHA

Sl Ap Cu” AJICULL, EMK 1753263309 (,,]llu Ap Cu* unu ,,/I[py:kecTBOTO”) € aKIIMOHEPHO
JIPYKECTBO ChC CIEIMAIIHA WHBECTHUIIMOHHA IIeN, JulleH3upano or Komwucusra 3a (UHAHCOB HAI30p
(,,K®H*), unaro aelHOCT € periamMeHTHpaHa MPU Ch3IaBAaHETO My OT 3aKOHa 3a JIPyKecTBaTra ChC
cnenuanHa uHBectuuuronHa uen (,3CHUI), koiiTo € oTMEHEeH OT HOBHUSI 3aKOH 3a JIpy’KecTBaTa ChC
crienMajHa MHBECTUIIMOHHA IIeJT M 3a JIpykecTBaTa 3a cektoputusanus (,,3ACULIC), oon. JIB, 6p. 21
ot 12.03.2021 r., 3akoHa 3a myOoIM4YHOTO TpemiaraHe Ha neHHu KHuxa (,,3IIMIIK), Hapexoa Ne 2 ot
09.11.2021 r. 3a MbpBOHAYAIHO M MOCJIEABAIIO pa3KprUBaHe HA HHGOpMAIIKS IPHU IyOIMYHO Mpeajaraie Ha [eHHU
KHIDKA | JIOMTYCKaHe Ha IICHHU KHIDKA 10 ThproBus Ha perynupad nasap (,,Hapeada Ne 2°) u apyru 3akoHOBU U
MOJI3aKOHOBH HOPMAaTHBHH aKTOBE, PETyJHpally JACWHOCTTa Ha MyOJUYHUTE ApYyKecTBa. pykecTBOTO
HaOWpa cpe/icTBa Upe3 U3/1aBaHe Ha IIEHHU KHIDKA U MHBECTHPA HAOPAHHUTE CPEICTBA B HEJIBUKUMHU UMOTH.

dunancoBo-cueroBogHa wHpopmanus Ha [lu Ap Cu 3a werBbpTOTO TpHMeceune Ha 2023 r.
ceriaacao Crpaska o oopazer mo wi. 10001, an. 4, 1. 1 ot 3IIILK ce ceabpxka B [Ipunoxenne Ne 1 kbM
HACTOALIMUS JTOKYMEHT U € HeroBa Hepa3/IeIHa yacT.

II. MIOACHUTEJHMU BEJEXKH

2.1 Ba:xkHu cb0NTHS, HACTBIIWJIM NPe3 YeTBbPTOTO TpMeceune Ha 2023 r. ¥ ¢ HAaTpynBaHe 0T
Ha4aa0To Ha 2023 r. 10 Kpas HA YeTBBLPTOTO TpUMeceyue Ha 2023 r.

Ha 30.01.2023 r. apyxectBoto ¢ npeacrasuio npeq KOH, bOb AJl u obuiecTBeHOCTTa TpUMECeueH
(MHAHCOB OTYET 32 YETBBPTOTO TpuMeceure Ha 2022 T.

Ha 22.03.2023 r. apyxectBoTo € mpenacraBuio npeq KOH, BOb AJl u obmectBenoctra ['oauiiex
onuTHpaH (puHaHCcOB oT4eT KbM 31.12.2022 .

Ha 31.03.2023 r. gpyxectBoto ¢ mpezacrasmio npenq KOH, BOb AJl u obmecTBeHOCTTa MOKaHA 3a
CBHKBaHE Ha PEIOBHO OOIIO ChOpaHWE HA aKIMOHEPUTE W Marepuanu 3a Hero. OOmoOTO chOpaHue €
cBukano 3a 16.05.2023 r. ot 10:00 gaca B Codus, 6yn. Lapurpaacko moce 139.

Ha 06.04.2023 r. ,II1 AP CI1” AJICUL] e mpencraBuno Ha KOH, B®b AJ] u Ha olmiecTBeHOCTTa
myOJIMKaIMs Ha TTIOKaHa 3a CBUKBAaHE HAa PEJOBHO 0010 chOpaHue Ha akimoHepuTe 3a 16.05.2023 r.

Ha 29.04.2023 r. npyxectBoro e npeactaBuio npen KOH, b®b AJl u obmecTBeHOCTTa MEKIUHEH
¢uHAHCOB OTUET U YBeAOMIICHHE 32 (PMHAHCOBOTO CHCTOSTHHE 3a IBPBOTO TpuMeceune Ha 2023 .

Ha 16.05.2023 r. ,II1 AP CU“ AJCUL] e mpencraBuno Ha KOH, b®b AJ] u Ha olmiecTBeHOCTTa
MPOTOKOJ OT MpoBeAeHoTo Ha 16.05.2023 r. o010 chOpaHue Ha aKIIMOHEPUTE.

Ha 27.07.2023 r. apyxectBoTo ¢ npeactasuio npegq KOH, bOb AJl u obmecrBeHoctta [llectmeceuen
(MHAHCOB OTYET 3a JCHHOCTTAa CH 3a MBPBO LIecTMeceune Ha 2023 .

Ha 30.10.2023 r. gpyxectBoto ¢ mnpencraBmwio Ha KOH, BOb u obmecTBeHOCTTa MEXIUHEH
(MHAHCOB OTUYET U yBeIOMJICHHE 32 (PMHAHCOBOTO CHCTOSIHUE 3a TPETOTO TpuMeceune Ha 2023 T.

[Ipe3 oTueTHHSI IEPUOJT HE ca HACTHIIUIIM IPYTU BaXKHU CHOUTHSA B JIeiiHOCTTa Ha Jlpy»KecTBOTO.



2.2 OCHOBHH pHCKOBe

Ot 3HaueHue 3a aeiHocTTa Ha J{pyKECTBOTO ca:
e  yCHeBaeMOCTTa MO ChbOUPAHETO HA HAEMUTE;

L4 3aAbpPrKAaHC Ha 3allBJIHACMOCTTA U HAMUPAHC HAa HOBHU HACMATCIIM 0 IIBJIHOTO 3aIlbJIBAHC HaA
IJIOMIMTE Ha MPUTC)KAaBAHUTC HEABUXKUMU UMOTH;

e HaMHpaHe Ha HOBHM aTPaKTMBHU UMOTHU, KOUTO Aa ObaaT mpuaoOutu ot JpykecTBOTO C 1el
eKCIUIoaTalus U aKyMyJIMpaHe Ha MPUXO/IH.

Kato npyxecTBO, Ch37a7I€HO 1a MHBECTHUPA B HEABMKUMHU UMOTH, JeiHOCTTa Ha [In Ap Cu HOCH
PHUCKOBETE, XapaKTEPHU 32 OCHOBHUTE aKTHUBHU, B KOMTO C€ MHBECTUPAT (pMHAHCOBUTE pecypcu. Bripekw,
Ye MHBECTUPAHETO B HEJIBIXKUMH UMOTH € CpeJl Hali-KOHCEPBATUBHUTE U HUCKOPUCKOBH TI0 CBOS XapakTep,
C’bH_IeCTBYBaT pI/ICKOBe, OTHOCUMU KBbM TO3U BHUJ NHBCCTUIINU.

[To-nony ca mocoueHu No-Ba)KHUTE PUCKOBU (PAKTOPHU, KOUTO MOTI'aT J1a MOBIUAAT HEOIArOPUATHO
BBpXY JHeiHocTTa Ha JlpyxkectBoTto. IIBpBHM mMmOcouBaMe cHEHU(PUUYHUTE PUCKOBE, KOUTO HaMHUpAT
IPOSIBIIEHUE U Ca CBbP3aHU C KOHKpeTHaTa c(epa Ha JeHHOCT Ha Jlpy’KecTBOTO, clie[] KOeTO U O0IIuTe
(cucTeMaTH4HU) PUCKOBE, KOMUTO MOTAT J1a OKaXXaT BIMSIHHUE BbPXY JACHHOCTTa My

Cneyuguunu puckoee
Hocmwn 0o usmounuyu u yena Ha punancupame

Pa3paboTBaHeTo W W3MBIHEHHETO HA WHBECTUIMOHHU MPOEKTH Ha J[py>KeCTBOTO B HM3BECTHA
CTETICH € 3aBHCHMO OT BBHIIHO (puHaHCHpaHe. Bb3MoXHOCTHTE 32 OBP3 JOCTHII 10 KPEIUTEH pecypc Ha
IpUEMJIMBA IIeHa (JJUXBEHH MPOLIEHTU MO KPETUTHUTE) MPSIKO 1€ peiiekTHpa BbpXY Bb3BPBIIAEMOCTTa HA
HalpaBeHUTE WHBECTHILIMH, CHOTBETHO BBPXY pa3Mepa Ha TOAMIIHATA revanda Ha [IpyxecTBOTO U
JIOXOJIUTE Ha aKIIHOHEPUTE.

Craba nuxeuonocm Ha uUHeecmuyuume 6 HeOBUNCUMU UMOMU

WuBecTUIIMUTE B HEBUKUMHU UMOTH Cca €IHU OT Hai-c1a00 TUKBUIHUTE aKTUBHU, KaTo Mpoaaxodara
UM € CBbp3aHa C MPOABIDKUTEIHN NEPUOJIA OT BpEME U BUCOKU TPAH3aKLIMOHHU Pa3XOAH. YTPABICHUETO
Ha TO3M BUJ PUCK MOeE Jla ObJie OChUIECTBEHO caMO Ha 0a3a ONTUMHU3MpPAaHE Ha KalMTajaoBaTa CTPYKTypa
Ha JIpy>KeCTBOTO, uUpe3 H3MOJI3BaHE Ha MEXaHW3MHUTE Ha JBITOBOTO (UHAHCHUpPAHE, KAKTO WM 4Ype3
XeKUPaHEe Ha pUCKa Ype3 MOJAbpKaHe Ha MHOTOKPATHO MO-JIMKBUAHUTE (PMHAHCOBH aKTHUBH.

Puck npu MBZPGWCOGHQ HA HeOBUMNCUMU UMOTNU

[Tpu HaemaHe HA CTPOUTENIHU KOMIIAHUH, KOUTO J]a U3TPaAiT HEABMKUMH UMOTH, 3a JIpy>KeCTBOTO
CBIIIECTBYBAT CJICTHUTE PHUCKOBE: Ja HE ObJEe M3BBPIICHO U3TPAXKIAHETO HA UMOTA C HEOOXOAMMOTO
KayecTBO; Ja He ObJaT cHa3eHu OINpeAesieHUTE B JOTOBOpa CPOKOBE; HM3rpa)<JAaHeTo Ja He Obiae
OCBIIIECTBEHO B PAMKHUTE HA OMPECIICHUTE Pa3X0IHU HOPMHU.

He5ﬂazonpuﬂmnu USMEHEHUS Ha nazapHume yeHu

[Ipu 3akynyBaHe Ha HEABUKUM UMOT, C LI€JI OTIaBaHe Mo HaeM 3a J[py»KeCTBOTO ChLIECTBYBA PUCK
OT HEOCTATHYHO 3a10BOJIUTEIHA Bb3BPBHIIAEMOCT HA HHBECTUPAHUTE CPELICTBA.



Hpyru cnenuduanu pucKoBe 3a JAeHHOCTTa Ha J[py»KeCTBOTO ca 3aBUCUMOCT OT HaeMaTeJIuTe Ha
HEABMXUMHUTEC UMOTH U TAXHOTO (1)I/IHaHCOBO CbCTOAHUC, MMOBUIIIABAHC Ha 3aCTPAXOBATCIIHUTC IPCMUMU,
HEMOKPUTHU OT 3aCTpaxoBKa 3aryou.

Oouu puckose
Tonumuuecku puck

[TonUTHYECKHST PUCK € BEPOSTHOCTTA OT CMsIHA Ha MPABUTEICTBOTO WIIM OT BHE3aITHA MPOMSHA B
HCroBaTta IIOJIMTUKA, OT BB3HUKBAHC HAa BBHIIHO- MWW BBTPCHIHOMNOJIUTHYCCKU CBTPCCCHUA U
HeOJIaronpusITHA IPOMEHHU B €BPOIIEHCKOTO H/HMITM HAITMOHAITHOTO 3aKOHO/IATEIICTBO, B PE3YJITAT Ha KOETO
cpenata, B KOSITO OIEPUPAT MECTHUTE CTOMAHCKU CYOCKTH Jla C€ IPOMEHU HETaTUBHO, 2 UHBECTUTOPHUTE Ja
moHecaT 3aryou.

[TonacTosmieM e HanuIe MOJIUTHYECKA HECTAOMITHOCT KakTo B EBpomna, Taka u B benrapus. HescHo
e ObaenieTo Ha EBporneiickus chio3, KOWTO BEPOSITHO I1I€ IPEMHIHE B PEKUM Ha ,,HIKOJIKO CKOPOCTH ', KOETO
MOXe€ J1a Ch3/aJe TPYIHOCTH mpea bbarapus. Y Hac He € CUTypHO JOKOJKO MPaBUTEICTBOTO IIe Oble
CcTaOWUITHO M Jalli CKOpO HsMa Ja Ce CTUTHE 10 HOBH IpPEICpPOYHH MapjaMeHTapHu uzbopu. B Tazu
HecTaOMIHA BBHIIHA U BBTpEIIHa 0OCTAaHOBKA pe/lvlia aHAIM3aTOPU OTYMTAT HapacTBaHE HA PHCKOBETE
npen Ou3Heca U MHBECTUTOPUTE KaTo 1510 U B 4aCTHOCT U npen JpyskecTBoTo.

Hnghnayuonen puck

WHnannoHHUAT PUCK NPEACTaBIIsABa BCEOOIO MOBHUILABAHE HA IIEHUTE, IPU KOETO MapuTre ce
00e31eHsBaT U ChUIECTBYBAa BEPOSATHOCT OT MOHACAHE Ha 3ary0a OT JOMAaKMHCTBaTa U (pUpMHUTE TOpagu
HaMaJIeHHEe Ha MOKYIaTelHaTa ClIoCOOHOCT Ha MecTHaTa BanyTa. [Ipe3 nocinequure roquau B Permybmmka
bbirapus mHQIAMOHHUTE MPOLECH Ca CPAaBHUTEIHO OBJIAZCHU. BBIpEeKn NMOJ0KUTETHUTE TEHICHIINH,
NPOM3THYAIIN OT YCJIOBHATA Ha BATyTeH OOPI M MOJABPIKAHETO HAa PECTPUKTUBHA (DHCKATHA TOJIUTHKA,
Kacaellld M3MEHEHHETO Ha MHAEKca Ha HWHQUIauATa, OTBOPEHOCTTa Ha ObJIArapckara HMKOHOMHKA,
3aBHCHUMOCTTA U OT EHEPrUiHU U3TOYHULIU U (PUKCHpaHUs Kypc Ha OBJITapCKus JIEB KbM €BPOTO € HAIULE
pactaua nHganus npes suiata roquHa. C HapacTBaHe Ha MHQUIALUATA B CTpaHAaTa, peajHaTa JOXOAHOCT
OT MHBECTUIUATA MOJKE J1a CTIaJiHE B PE3YJITAaT HAa MOBUIIABaHE HA OOLIOTO [IEHOBO paBHUILE.

Jluxeen puck

JIuxBeHUAT pHCK OWM MOI'BJ Ja 3acerHe HEraTMBHO J[pyXKecTBOTO B clyyail, 4e IoJi3Ba
(uHaHCUpaHe, IPU €BEHTYAJTHO MOBUIIIABAHE HA JIMXBEHUTE MIPOLIEHTH 110 KPEAUTHUTE, Thil KATO pa3XxoanuTe
3a JIMXBHM MO TOJ3BAHOTO ABJITOBO (pUHAHCHpaHE Il c€ yBenuyar, a ToBa OM MMaio HeOJIAaronpusiTHO
OTpaK€HHE BbPXY JIMKBUIHOCTTA U (PMHAHCOBUTE MY PE3YJITATH.

Banymen puck

Excrnio3unusTa KbM BATYTHHS PUCK MPEICTABISIBA 3aBUCUMOCTTA M €EKTHTE OT U3MEHCHHUETO Ha
BaJIyTHUTE KypcoBe. CHCTEMaTUUHHUAT BATyTEH PUCK € BEPOSITHOCTTA OT €BEHTYyaJIHA IPOMSIHA Ha BAJTy THUS
peXuM Ha cTpaHaTa (BaryTeH Oop/1), KOeTO OM JOBEJIO WK 10 00e3IeHsIBaHE Ha JIeBa WJIM JI0 MIOCKBIIBAaHE
Ha JIeBA CIIPSIMO YYXKIACCTPAHHUTE BAIyTH. BalyTHUAT PUCK 11l€ UMa BIUSHUS BbPXY KOMIIAHWH, UMaIU
na3apHU JSJI0BE, TUIAIAHUATAa HA KOUTO CE M3BBPIIBAT BB BalyTa, Pa3InYHA OT JIEBAa U €BPOTO.

QuKcHpaHUAT Kypc Ha JieBa KbM €BPOTO HE E€JIMMHUHHMpaA 3a OBJrapckaTa BajlyTa pHCKa OT
HEeOJIaronpusITHU JABWXECHUS Ha Kypca Ha €BPOTO CHPSMO JIPYTHUTE€ OCHOBHM BaIyTH (IIATCKH J0jap,
OpuTaHCKM NayH], MIBeHIAapCKH (hpaHK) HA MEXKITYHAPOTHUTE (PUHAHCOBH Ia3apH.



Jlukeuoen puck

[Ipobnemure, cBbp3aHU C JIUKBUAHUS PUCK, MOTAT Ja ObJAT XapaKTEpU3UPAHU KATO MOTPEOHOCT
OT CpeJCTBa 3a 3aIulalllaHe Ha TEeKyIIM pa3xoau Ha JIpyKecTBOTO WJIM 3a NMOKpHUBAHE Ha HACTOSMIH,
M3HMCKYEMHU KbM MOMEHTA 3a/IbJKEHUS. PUCKBT OT JIMIICa HA IMKBUHU CPEJCTBA 32 U3I'BJIHEHUE HA LIETIUTE
Ha [Ilm Ap Cu mpoumstnua u OT crnenudukara Ha HMHBECTUIIMOHHUS mopTdein Ha JpyxKecTBOTO.
VYnpaBiaeHHeTOo Ha TO3M BHJl PUCK MOXKE Ja ObJe OCBIIECTBEHO IMOCPEACTBOM AMBEpPCH(HIMpaHE Ha
noptdeiina Ha JpyKEeCTBOTO U Ha 6a3a ONTUMU3MpPAHE Ha KallUTajaoBaTa CTPYKTypa Ha APY>KECTBOTO Upe3
U3II0JI3BaHE HA MEXaHU3MHUTE Ha JIBJITOBOTO (PMHAHCUPAHE.

KbM naTtaTa Ha U3roTBsiHE HA HACTOAIIMS HOKYMEHT, [In Ap Cu He € U37105)KeHO Ha JINKBUJICH PUCK,
TBHHU KaTo paszmosara ¢ J0CTaThYHO CPEACTBA 32 MOKPUBAHE HA 3abJIKEHUATA CH.

2.3 Cnenku ¢bC CBbP3aHU U/UJIHM 3aMHTEPECOBAHM JIM A

[Ipe3 uerBbpTOTO TpUMeceuue Ha 2023 r. JIpyKeCTBOTO HE € CKIIIOUBAJIO CAEJIKH ChC CBbpP3aHU
U/WIIN 3aUHTEPECOBAHM JIMIIA IO CMUCHIIA Ha MPHIIOKUMOTO 3aKOHOIATEIICTBO.

2.4 HoBOBL3HHKHAJIN CBLINECTBEHH B3eMAaHUA U/WJIH 3a0bJIKEHUS

[Ipe3 uwerBbpTOTO TpUMeceune Ha 2023 T. He ca BBH3HUKHAIM CHIIECTBEHH B3EMaHUsS W/HWIIH
3aabJDKeHus 3a [[pykecTBOTO.

I1I. ”TH®OOPMALIIUA 110 YJI. 31, AJI. 1 OT 3J1CHIAC 4 11O 4JI. 20, AJI. 1, T. 1 OT
HAPEJIBA Ne 2

3.1 Jlena na akTuBUTe HA J[pyKeCcTBOTO, OTAAJECHH 32 MOJI3BAHE Cpelly 3aliallaHe, CIPAMO
001IUs pa3Mep HA HHBECTHLMHUTE B HEIBUKUMH UMOTH

banancoBara cTOMHOCT Ha cekropuTH3upanure aktuby Ha [Iu Ap Cu xpm 31.12.2023 1. € B pazmep
Ha 29 885 000 8.

banancoBara cTOMHOCT Ha OTAaJICHUTE 3a MOJ3BaHe cpellly 3aruiamane aktuy Ha [u Ap Cu kbMm
31.12.2023 r. e B pa3zmep Ha 29 885 000 iB.

OtHocuTenHuaT 141 Ha aktuButTe Ha ITu Ap Cu, oTnaseHu 3a MOJ3BaHE CPEIly 3alljalllaHe Bb3
OCHOBA Ha CKJIIOUYEHHU JOTOBOPH 32 HAEM CIIPSIMO OOLIHS pa3Mep Ha CEKIOPUTH3UpPAaHUTE akTUuBU € 97 Y.

3.2 IIpnnoduBaHe u npoaaskda Ha HeABUKMMH MMOTH

[Ipe3 gerBbpTOTO TpUMeceune Ha 2023 1. J[pyKecTBOTO HE € MPUI00MBATIO HEABMYKUMHU UMOTH H
HE € MPOJaBaI0 COOCTBEHH HEIBMKUMH UMOTH Ha CTOWHOCT, HaJBHINAaBama ¢ 5% obimara cTOHOCT Ha
WHBECTHUIIMUTE B HEABUKUMHU UMOTH.

3.3 U3BbpuiBaHe Ha CTPOEKU, PEMOHTH M NMOJ00PEHUS B NMPUTE:KABaHUTE OT J[pyKeCcTBOTO
HeBHKMMH UMOTH

B tabnunara no-nony ce chabp:ka MH(pOpManus 3a NpUTEeXkaBaHUTE OT J[pyKecTBOTO UMOTU U
CTOMHOCTTA HA U3BBPIICHUTE PEMOHTH U TIOAOOPEHHS BBPXY TAX MPE3 YETBBPTOTO TpuMeceune Ha 2023 .

Bua u MecToHaxo:xaeHne Ha umorta PemMoHTH U
noi00peHus
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(1) Beuuku uMOTH ca IPUIOOWTH B 3aBBPINEH BU U Ca BHBEACH B €KCILIOATAIINS

3.4 Uudopmanus 3a HemJIaATeHH HAEMHU, JU3UHIOBH M APEHIHU BHOCKHM M OTHOCHTEJHUS UM
JSIJ1 CIPSIMO 001ATA CTOMHOCT HA B3€eMaHUATA, MPOU3THYALIMN OT BCHYKH CKJIIOYEHH CIIOPA3yMeHUs
3a HaeM, JM3UHT U apeH/a

OTHOCHUTEIHHUAT JI5U1 Ha HETIJIATEHUTE IMPOCPOUYCHU B3eMaHUs HaJ[ 15 THU cipsiMo o01aTa CTOHHOCT
Ha B3€MaHUsTA, IPOU3TUYAILM OT BCUUKHU CKIIIOUEHU OT JpyxkecTBoTO noroBopu € 55.20 % (nmetaecer u
IET A0 U ABaACCET CTOTHHU HA CTO HpOI_[eHTa).

3.5 Undopmanus 3a cna3BaHe HAa M3MCKBAHUATA MO WI. 5, aa. 7 9, wi. 25, an. 1 — S u ua. 26,
an. 1 u231CHULIAC

3.5.1. Mudopmamnus 3a cma3BaHe Ha u3nuckBaHuATa mo wi. 5, amn. 7 3JCULJC - nman Ha
WHBECTHIIMOHHUTE UMOTH OT OOIIUTE aKTUBH Ha J[py»ecTBOTO

Cernacho un. 5, an. 7 3JCULC, naii-manko 70 Ha cTO OT akTUBUTE Ha J[pyKECTBOTO KbM Kpast
Ha BCAKO TPUMECEUHne cie/iBa 1a Obje B pe3yTaT Ha AeiHocTTa 1o wi. 5, ain. 1, 1. 2 3JJCULAC (mokynka
Ha HEJBW)KMMH UMOTH U BEII[HU [TPaBa BEPXY HEABMKHUMH UMOTH, U3BBPIIIBAHE HA CTPOCIKU U TIOJJOOPEHMS,
C 1IeJ1 IPEIOCTAaBSIHETO UM 3a YIIpaBJICeHUE, OTJaBaHe M0J] HaeM, JIM3UHT WIH apeH1a u npoaaxkoara um).

ToBa usnckBane e cnazeHno: kpM 31.12.2023 . aktuButre Ha [pyxkectBoTo 0610 ca 30 660 xu.
JIB., CTOMHOCTTa Ha aKTHUBUTE B pe3yarar Ha AciiHoctra mo wi. 4, am. 1, 1. 2 3JACHUIl (cyma Ha
WHBECTUIIMOHHUTE MUMOTH) € 29 885 xwmn.niB., koero mpexacrapnsia 97.47 % ot oOummTe akTHBU Ha
HpyxecTBOTO.

3.5.2. Uudopmanus 3a ciazBane Ha u3nckBaHusATa 1o wi. 5, an. 9 3ACULC - nan Ha OpyTHUTE
MPUXOJU OT OCHOBHATA JACHHOCT OT OOIIUTE OpyTHHU MpUX0au Ha J[py»KecTBOTO

Cowraacuo uin. 5, an. 9 3ACULJIC, naii-manko 70 Ha cTo OT OpyTHHUTE MPUXOJAU 32 ChOTBETHATA
¢buHaHCcOBa TonuHa Ha JIpyKeCcTBOTO cieaBa Ja ObAe B pe3ydTaT Ha JEeWHOCTTa 1o wi. 5, aim. 1, T. 2
3ACUILJIC (noxkynka Ha HEABUKMMHU UMOTH U BEILIHU IIpaBa BbPXY HEIBMKMMHU MMOTH, U3BBPILIBAHE HA
CTPOEXH U MOAO0OpPEHHUs, C 1] MPEJOCTaBIHETO UM 3a yNpaBJIEHUE, OTAABAHE O] HAEM, JIU3UHI WIIU
apeH/a u npojaxoara um).

ToBa M3KMCKBaHE MO OTHOIIEHHWE HA YETBBPTOTO TpuMeceune Ha 2023 r. e cmazeHo: OpyTHUTE
npuxoau Ha J[pyxecTBoTO 001110 ca 2629 Xui1. J1B., OpyTHUTE IPUXOIH B PE3YJTAT HAa AEWHOCTTA 110 4II. 4,
an. 1, . 2 3ACHUL ca 2629 xun.nB., koero mpencrasisiBa 100 % ot oOuure OpyTHH MPHUXOIW Ha
HpyxecTBOTO.



3.5.3. Undopmanusa 3a cnazBaHe Ha M3MCKBaHMsATA Ha wi. 25, an. 1 - 5 3ICUIJIC — otHOCHO
AO0MMYCTUMUTC MHBCCTULIUN HA pr)KGCTBOTO

3a oTYeTHHS MEPHOJ M KbM HacTosIIa gata J[pyKecTBOTO € CIAa3HI0 BCHYKH U3UCKBAHMS 1O YL
25, an. 1 =5 3JCULAC 0THOCHO 1OMYyCTUMHUTE UHBECTULINU:

¢ 34 HWHBCCTHPAHC Ha CBOGOI[HI/ITC CH CpcacTBa CaMO B INCHHU KHHXKA, U3OAJCHU WA
rapaHTUPaHU OT JbprKaBa WICHKAa U B OAHKOBH JEMO3UTH B OaHKH, KOUTO MUMaT MpaBo J1a
W3BBPIIBAT JIEHHOCT Ha TEPUTOPHTA HA JbPiKaBa WIEHKA, KATO CBOOOJHHUTE CPENICTBA HE
HaaBumasart 30 Ha CTO OT aKTUBUTE Ha [[pyKeCTBOTO;

¢ HC € MHBCCTUPAJIO B UTTIOTCYHU 06)11/1rau1/11/1;

® HC € MHBCCTHUPAIO B APYTU APYKECTBA CHC CIICHUaIHA MHBECCTUIIMOHHA 1CJI, MHBECCTUPAIIH
B HCABM>KMMU UMOTH,

e HE € MHBECTHPAJIO B CIIeIMaIM3Upanu apyxkecTna o wi. 28, ai. 1 ot 3JCULJIC;

e HE € M3BBPIUIBAIO HOBU MHBECTHIMH B TpeTu ymna mo wi. 27, an. 4 3JACHULAC (xpm
Hacrosa nara J[pyxkecTBoTo nputexana 25 ns1a Ha ctonHocT 250 jieBa, mpeacTaBisBallu
5% ot kanurana Ha ,,[Iu Ap Em*“ OO/], koeTo e 00cmy>KBalo Apy>KeCTBO MO CMUCHIA Ha
ormenenus 3JICUL] nmu Tpero smme mo wi. 27, an. 4 ot nHosus 3ACULJIC).

3.5.4. Nudopmanusa 3a cma3zBaHe Ha W3HWCKBaHUATa Ha wi. 26, an. 1 u 2 3ACHULAC — obmm
OTpaHUYEHUA KbM JEHHOCTTA Ha J[pyX’ecTBOTO

33. OTUYCTHHSL nepnozn 1 KbM HACTOJIIIA JaTa I[py)KGCTBOTO € CIIa3nJI0 U BCUYKH U3UCKBAHUA 110 4YJI.
26, an. 1 u 2 3ACUIJIC, ypexxnamiy HIKOH OOIIM OTpaHUYEHUS KbM JICHHOCTTA!

L4 I[I)Y)KGCTBOTO He ¢ o0e3IeuaBao YYXKIU 3a0bJDKCHUA, HC € MPEAOCTABAIO 3aCMU, HUTO €
ImoJiydaBajio 3aCMU;

L4 I[I)Y)KGCTBOTO HC € CMUTHPAJIIO ABJIOBU IICHHU KHUXKA U HC € B3CMAJIO 0aHKOBH KpCOAUTH,

e JIpy’KecTBOTO He € MPUAO0OMBATIO U HE MPUTEKaBa AAJIOBH y4acTHs B IPYT'H JIpy>KeCTBa,
OCBEH B 00CITY’KBaIlOTO cH ApyxecTBo ,,I1Tu Ap EmM™ OO/l, xoero e T.Hap. TPeTo JUIE Mo
un. 27, an. 4 ot vHoBus 3JACUILJIC;

L I[py)KGCTBOTO HC € YUaCTBAJIO HA KaIllUTAaJIOBUA Ia3ap U HEC € UHBCCTHUPAJIO B HCAOITYCTUMU
aKTHBH, HE € MU3BBPIIBATIO 00paTHO M3KyIyBaHe Mo pena Ha wi. 111, an. 5 ot 3akoHa 3a
Hy6HI/I‘IHOTO npeajarane Ha HCHHU KHUKA.

3.6 Undopmanus 3a HeABMKUMHUTE HMOTH HA TEPUTOPUSATA HA APYra Ibp:KaBa YJeHKa

JIpy’KeCTBOTO HE € MPHAOOMBAIO M HE NMPUTEKaBa HEABIDKUMH MMOTH W3BBH TEPUTOPHSATA HA
Peny6nuka brarapust.

IV. AH®OPMALUA 11O ITPHJIOKEHUE Ne 4 HA HAPE/IBA Ne 2

4.1 IlpomMsiHa HA IMLATA, YNPAKHABALIUA KOHTPOJ BbPXY JlpyxkecTBOTO



Kbm 31.12.2023 1. He chliecTBYBaT (PU3UUYECKH JIMIIA U FOPUIMYECKH JIMIIA, KOUTO J1a YIPKHIBAT
KoHTpou BbpXy 11 Ap Cu.

[Ipe3 werBbpTOTO TpUMeceune Ha 2023 r. HE ca U3BBPIIEHU CHEJIKU C aKkiuu Ha [[pykecTBOTO.
Nudopmanus 3a akIOHEPHOTO y4acTue B J[pyKeCcTBOTO ce ChIbprKa B clie[Balara Tabauia.

Bpoii npure:xkaBanu IIpoueHT oT

AKLMOHep aKIUH Kanurajaa
AJjexcu ITonos 728 592 37.00%
Penera CredanoBa PaiiueBa 239 864 12.18%
Codus PaiiueBa PaiiueBa 242 864 12.33%
I'eopru Paiiues Paifuen 245 864 12.49%
Toaop Porauen 344 513 17.49%
KoncranTun Ilomos 96 122 4,88%
Eaxka KamenoBa- IlankoBa 71 426 3.63%
O0mmo 1969 245 100,00%

4.2 IIpou3BOACTBO MO HECHCTOSATETHOCT

IIpe3 oT4eTHOTO TpHUMeceune HEe € OTKPUBAHO IPOM3BOJACTBO 110 HECHCTOATENHOCT 3a
HpyxectBoTo. [Tt Ap Cu HAMa qbIIEpHU IpYKECTBA.

4.3 CplecTBEeHH CAeJIKHU

[Ipe3 oryerHoTO TpHUMeceune [[py>KecTBOTO HE € CKJIIOYBAJIO WM H3MBJIHSIBAIO CHIIECTBEHU
CIIENKH.

4.4 Cxi10uBaHe, NpeKpaTaBaHe UK pa3BaJjisiHe Ha 10T0BOP 32 CbBMECTHO NpeaNpusiHue

[Ipe3 oryeTHOTO TpUMeceure [[pyKECTBOTO HE € CKJIIOYBAJIO, MPEKPaTABAIO WM Pa3BajsIIo
JIOTOBOP 32 CbBMECTHO MPEANPUATHE.

4.5 IlpomsiHa HA OIUTOPHUTE U NPUYMHHU 32 TOBA
IIpe3 uerBBpTOTO TpMeEceuue Ha 2023 1. He € U3BBPILBAHA IPOMsIHA B 0lUTOpa Ha [[pyxkecTBOTO.
4.6 Cbae0HO nJIM apOUTPAKHO €10

[Ipe3 uerBbpTOTO TpuMeceune Ha 2023 r. He e 00pa3yBaHO WM IMPEKPATeHO CHACOHO HIU
apOUTPaXKHO JEJI0, OTHACSILO Ce 10 3aJIbJKEHUs WM B3eMaHMs Ha J[pyecTBOTO, C IIeHa Ha UCKa Haii-
manko 10 Ha cTo oT coOcTBeHUs KanuTan Ha J[pykecTBOTO.

4.7 I110BHM y4acTHsl HA eMUTEHTA B ThPrOBCKHU JIPYKeCTBA

IIpe3 uerBbpTOTO TpUMeEceune Ha 2023 r. J[pyKecTBOTO HE € 3aKyNHJI0, IPOAAJIO WU YUPEIUIO
3aJI0T BbPXY CBOM JSUIOBH Y4acTHsI B ThPIOBCKHU JIPYKECTBA.

Karo npy»xecTBo che crniennanHa uHBecTUIIMOHHA 11eT, [In Ap Cu He MoXke a mpua00uBa JSI0BU
y4acTHs B APYTH JIPY’KECTBA, OCBEH B 0OCIIY>KBalll0 APYXKECTBO (T.HAP. TPETO JMIE MO Wi. 27 OT HOBUSA
3ACULIC), B cnenunanuiupano apysxectso 1o wi. 28 3ICUIJIC unu B aApyru IpyKecTBa CbC CHEUAIHA
MHBECTULMOHHA 11€J1 32 MHBECTUIIMH B HEJIBUKUMH UMOTH, TP ClIa3BaHE Ha OrpaHMUYEHHTA IO WI. 25 0T

3ACHULAC.



4.8 /Ipyru odcrosiTesicTBa

[Ipe3 weTBBpTOTO TpUMeceurne Ha 2023 T He ca HACTBHIWIM JAPYTd OOCTOSATENCTBA, KOUTO OMxa
MOrJM Ja ObJaT OT 3HaYCHHE 3a MHBECTUTOPUTE MPHU B3€MaHE Ha pelleHUe Ja MPUIo0HUsT, na npoaaaar
WJIM J1a IPOABIIKAT J1a IpUTEKaBaT IieHH! KHika Ha [1u Ap Cu.

V. APYI'H
5.1 ®uHaHCOB OTYET HA 00CIYKBAILIOTO APYKECTBO

duHaHCOBO-cUeTOBOAHA HH(oOpManus Ha oOcmyxksamoTo apyxkectBo [Im Ap Em OOJl 3a
4eTBbPTOTO TpuMeceuue Ha 2023 1. ce cbabprka B [Ipunoskenne Ne 2 KbM HaCcTOSIINSA JOKYMEHT U € HETOBA
Hepas/eliHa yacT.

% %k ok ok 3k

3a ,,JIU AP CU“ AJICUIL
ALEKSI Digitally signed by

ALEKSI MLADENOV

MLADENOV porov
Date: 2024.01.30

POPOV 13:53:03 +02'00'

Anexkcu ITomos

H3nvanumenen oupekmop
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